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GENERAL AND PERMANENT LAWs-1964
SECTION 2. Section 9 of Act 912 of 1962 amended-meeting
of subscribers-election of board of directors.-Section 9 of Act
No. 912 of 1962 is amended by changing the comma on line 7 to a
period and striking out the remainder of the section and inserting in
lieu thereof the following: "Each subscriber shall be allowed to cast
as many votes as the number of shares he has subscribed to multiplied
by the number of directors to be elected." The section when amended
shall read as follows:
"Section 9. When not less than fifty per cent of the proposed
capital stock shall have been subscribed by bona fide subscribers
the board of incorporators shall call all the subscribers together.
At such meeting of the subscribers, if a majority of them shall be
present in person or by proxy, the subscribers shall proceed to the
organization of the association by the election from themselves
of a board of directors not less than five nor more than nine in
number. Each subscriber shall be allowed to cast as many votes as
the number of shares he has subscribed to multiplied by the number
of directors to be elected."
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 17th day of April, 1964.
(R1142, 112559)            No. 967
An Act To Amend Section 14-2212 Of The 1962 Code, Relating
To The Clerk Of The Greenwood County Finance Board, So As
To Change His Term From Two To Four Years.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 14-2212 amended - clerk - appointment
and term.-Section 14-2212 of the 1962 Code is amended by strik-
ing the word "two" on line 5 and inserting in lieu thereof the word
"four" so that when amended the section shall read as follows:
"Section 14-2212. The clerk of the finance board shall be a member
of the finance board and shall be appointed by the Governor, upon
the recommendation of a majority of the members of the county
legislative delegation. The clerk shall be a citizen of the county and
shall hold office for a term of four years and until his successor is
appointed and qualified."


